RANCHI BID BSUP Section-8, VARIOUS FORMS FOR SECURITIES

SECTION 8 VARIOUSFORMSFOR SECURITIES

FORM FOR BID SECURITY (BANK GUARANTEE)

WHEREAS, [name of Bidder] (hereinafter called "the
Bidder") has submitted his Bid dated [date] for t@nstruction of
[name of Contract hereinafter called "the Bid"].

KNOW ALL PEOPLE by these presents that We

[name of Bank] of [name of country] having our
registered office at (hereinafter called "the

Bank") are bound unto [name of Employer’s
Representative] (hereinafter

called "the Employer’s Representative") in the safm * for which payment

well and truly to be made to the said Employer'spiRsentative the Bank itself, his
successors and assigns by these presents.

SEALED with the Common Seal of the said Bank this day of , 20

THE CONDITIONS of this obligation are:

@ If after Bid opening the Bidder withdraws his bidrihg the period of Bid validity
specified in the Form of Bid;

OR

(2] If the Bidder having been notified to the acceptawnt his bid by the Employer
during the period of Bid Validity:

@ fails or refuses to execute the Form of Agreemanadcordance with the
Instructions to Bidders, if required; or

(b fails or refuses to furnish the Performance Seguiit accordance with the
Instructions to Bidders; or

(© does not accept the correction of the Bid Pricespant to Clause 27.
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We undertake to pay to thiemployerup to the above amount upon receipt of his

first written demand, without thEmployerhaving to substantiate his demand, provided that

in his demand th&mployerwill note that the amount claimed by him is duéhbm owing to

the occurrence of one or any of the three condsti@pecifying the occurred condition or

conditions.

This Guarantee will remain in force up tand including the date
** days after the deadline for s@isian of Bids as such deadline is
stated in the Instructions to Bidders or as it rbayextended by the Employer, notice of
which extension(s) to the Bank is hereby waivedy Aamand in respect of this guarantee
should reach the Bank not later than the above date

DATE SIGNATURE

WITNESS .SEAL

[Signature, name and address]

* The Bidder should insert the amount of the gutgann words and figures denomi-
nated in Indian Rupees. This figure should be #mesas shown in Clause 16.1 of
the Instructions to Bidders.

** 45 days after the end of the validity periodtbe Bid..
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PERFORMANCE BANK GUARANTEE

To
[name of Employer's Representative]
ddreda of Employer’'s Representative]
WHEREAS , [name andsxddi Contractor]
(hereatfter called "the Contractor”) has undertakepirsuance of Contract No.
dated to execute [name of Contract and brief

description of Works] (hereinafter called "the Gaat").

AND WHEREAS it has been stipulated by you in thd Sontract that the Contractor
shallfurnish you with a Bank Guarantee by a recognizetkfor the sum specified therein as
security for compliance with his obligation in amtance with the Contract;

AND WHEREAS we have agreed to give the Contraciohsa Bank Guarantee:

NOW THEREFORE we hereby affirm that we are the @nitar and responsible to
you on behalf of the Contractor, up to a total of [amount of
guarantee]* (in words), suehbeing payable in the types and
proportions of currencies in which the Contract®is payable, and we undertake to pay you,
upon your first written demand and without cavieogument, any sum or sums within the
limits of [amount ofaguee] as aforesaid without your
needing to prove or to show grounds or reasongfardemand for the sum specified therein.

We hereby waive the necessity of your demandingdne debt from the contractor
before presenting us with the demand.

We further agree that no change or addition talweranodification of the terms of the
Contract or of the Works to be performed there undef any of the Contract documents which
may be made between your and the Contractor shafly way release us from any liability
under this guarantee, and we hereby waive notiaay$uch change, addition or modification.

This guarantee shall be valid until 28 days fromdhte of expiry of the Defect Liabil-
ity Period.

Sgnatureand Seal of the guarantor
Name of Bank

Address

Date
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*An amount shall be inserted by the Guarantor,eggnting the percentage the Contract
Price specified in the Contract including additicsecurity for unbalanced Bids, if any and
denominated in Indian Rupees.
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BANK GUARANTEE FOR ADVANCE PAYMENT

To
[name of FerfdoRepresentative]
[address of Employer’s epreRentative]
fpfa@uantractor]
Gentlemen:

In accordance with the provisions of the Conditioh€ontract, sub-clause 46.1 ("Advance
Payment") of the above-mentioned Contract, [nanek address of Contractor] (herein after
called "the Contractor") shall deposit with [name Eomployer's Representative] a bank
guarantee to guarantee his proper and faithful ggerbnce under the said Clause of

the Contract in an amount of [amount of Guarantee]*
[in words].
We, the [bank of finhimgttution], as instructed by the
Contractor, agree unconditionally and irrevocablgaiarantee as primary obligator and not as
Surety merely, the payment to [name of Byepk Representative] on his first
demand without whatsoever right of obligation om part and without his first claim to the
Contractor, in the amount not exceeding [amount of guarantee]*
[in words].

We further agree that no change or addition to tbheromodification of the terms of the
Contractor or Works to be performed there undef@ny of the Contract documents which
may be made between [nfalEmepboyer’'s Representative]

and the Contractor, shall in any way release usfemy liability under this guarantee,
and we hereby waive notice of any such changetiaddir modification.

This guarantee shall remain valid and in full effeEom the date of the advance payment
under the Contract until namé of Employer's Representative]
receives full repayment of the same amount fromCbetractor.

Yours truly,

Signature and Seal :
Name of Bank / Financial Institution :
Address;

Date:

*An amount shall be inserted by the Bank or Finahtstitution representing the
amount of the Advance Payment, and denominatettian Rupees.
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L etter of Acceptance
(Letter head paper of the Employer’'s Represeniative

(Date)

To
(Name and adufréee Contractor)

Dear Sirs,

This is to notify you that your Bid dated for execution of the
(name abtteact and identification
number, as given in the Instructions to Bidderg)tfee Contract Price of Rupees

( ) (amount in words and
figures), as corrected and modified in accordarite te Instructions to Bidderss hereby
accepted by our agency.

You are hereby requested to furnish Performancar®gdn the form detailed in Para 34.1

of ITB for an amount equivalent to Rs. within 21 days of the
receipt of this letter of acceptance valid up tod2§s from the date of expiry of defects
Liability Period i.e. up to and sign the contract,

failing which action as stated in Para 32.3 of WiB be taken.
Yours faithfully,
Authorized Signature

Name and title of Signatory
(Employer’s Representative)

1. Delete "corrected and" or "and modified" if omlge of these actions applies. Delete
as corrected and modified in accordance with tlséruictions to Bidders, if corrections
or modifications have not been affected.
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| ssue of Noticeto proceed with the work
(Letter head of the Employer’s Representative)

(Date)

To

am@\and address of the Contractor)

Dear Sirs,

Pursuant to your furnishing the requisite secwagtystipulated in ITB Clause 32.1
and signing of the Contract for the construction of

ata

Bid Price of Rs.

You are hereby instructed to proceed with the e@twf the said works in accor-
dance with the contract documents.

Yours faithfully,

(Signature, name and title of Employer’s
Representative)
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Aqgreement Form

Agreement

This agreement, made the day of between
(name and address of Enmpltwgeeinafter called "the

Employer] and
(name and address of contractor) hereinafter callelContractor” of the other part.

Whereas the Employer is desirous that the Contrasiecute

(name and identification number of Contract) (heafter called "the Works") and the
Employer has accepted the Bid by the Contractothferexecution and completion of such
Works and the remedying of any defects thereina ebst of Rs.

NOW THIS AGREEMENT WITNESSETH as follows :

1 In this Agreement, words and expression shall higesame meanings as are
respectively assigned to them in the conditionsaoitract hereinafter referred to and they
shall be deemed to form and be read and constsipdraof this Agreement.

2. In consideration of the payments to be made byEtneloyer to the Contractor as
hereinafter mentioned, the Contractor hereby cauwsnaith the Employer to execute and
complete the Works and remedy any defects thenegonformity in all aspects with the
provisions of the contract.

3. The Employer hereby covenants to pay the Contraataronsideration of the
execution and completion of the Works and the rgimgdhe defects wherein Contract Price
or such other sum as may become payable underdtisipns of the Contract at the times
and in the manner prescribed by the Contract.

4. The following documents shall be deemed to form lb@deady and construed as
part of this Agreement viz.

() Letter of Acceptance

() Notice to proceed with the works;

(i) Contractor's Bid

(v) Condition of Contract: General and Special

(v) Contract Data

(vi) Additional condition

(vii) Drawings

(viii) Bill of Quantities and

(ixX) Any other documents listed in the Contractddas forming part of the Contract.
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In withessed whereof the parties there to haveechilis Agreement to be executed
the day and year first before written.

The Common Seal of was
hereunto affixed in the presence of :

Signed, Sealed and Delivered by the said

in the presence of:

Binding Signature of Employer's Representative

Binding Signature of Contractor
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UNDERTAKING

l, the undersigned do herebyundertake that our  firm M/s
agree to hpidlkis bid for a period 120
days for the date fixed for receiving the same iarsthall be binding on us and may be
accepted at any time before the expiration of pleaibd.

(Signed by an Authorized Officer of the Firm)

Title of Officer

Name of Firm

DATE
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